] g2 107/

[
— >, e ) 3
]_3(:]:_ I P § LX)
?ﬁfl BT R Y 2 R1T28,
T - 02- 22829355#7323
%+ 248 yumei@mail. nou. edu. tw

H2pl ¢ EAFIOTELLY 2P
F2FE A F 5107220051455
ATIHE ST e
P BEZERFEEAFERY L
it s TR E S gfpyE o FITERES (A09640000Q0000000 2200514A00_ATTCH3.
pdlﬁi A0964600060000000 2200514 AO(j7 ATTCH4. pdf)

An CARFE L TEEER ) F2TY TP Ak HFRET K
Eﬁiﬁﬂ“&ﬁ&g E\;%@j’ljvloﬁud’ﬁo
o
-~ AEFe 7 AAH S FH  CMBEREBRFEYE AP
B M2ZENAFEFIBFAL VTR é‘?f&aﬁ % 108#27% 28

p oo 3 2108+# ) o
CRACRYEE  FITRERI E L -G BRTHEN K -
CAPM TR A RGiEI A kT #n http://
business. nou. edu. tw/zh_tw/events/ journal/ journall < 47
i R ek T 0 (02)2282-93554 7321 ~ T323 & 11 7 + 2R
iz V% 2 (business@mail. nou. edu. tw):&39 -

I SFEAEBRERREE > B Kt KEEW e £2 F i3~ F%
B \A);(A,fi;fj;c‘\, BE AR w33 A ER - RBERT PR
CARH R A EPFT R FHE 0L FRE R ETRE kAR
NS T “ il NN AP T IE 4 - S N S N A B
:’u\%%:’,uxiéc’.u\ ﬁ.u\ﬁgﬁ.uxia‘\:’.u\;}ﬁ

3
WP s PP BAR R e £ F° P PR ki

i’ELF’:L.‘ \_’f_g’

AR S F107.11.02




PRERETEASE R BB o RBE AT LR 4 8
CHCEEEY Y AP TR RAEAE Y LRAER A B LY

BEL S F

B~
AERFISNAHEE 2 T R/MEhE ) TN W Rk 2 REIa £ NS EA -
g o oA (1102
s RAR A 1340

% A -

HhA - + 1102
m K S F 1424

GEEYS




HIZTAEHEA
TSR0 BNME

BiEy RERNEAARAPHAE > BT "THLEER, ATAEAL
) AZREBELFLER B RBBMABEF A K RERBHFWEFY
BRBDLAMI PR ERETFAR  UXHEAARE - RIEHGHA X > FAR
TIREH B 6 I A -

— - RBHEFR

WO Ly T EFEREE LT ETHR L REEMSEH
%o ME 24T HATENES T ER 1728 L 4 THLLRGEEE €, W
B4 B 3% 1 02-2282-9355#7321 ~ 7323 > {R A © 02-2848-8807 » E-mail -
business@mail.nou.edu.tw » " FAFAEIRHEE | FHERLAMEBTH -

~FAR R BAS  AAR

AERRKELEEHNE WA FERETAEERRNAREF BAELEDSH
BEBCEF THELEONNFELBaF - RBFEEHUR " ZHMBHE
o TAFE BFRE  BREEARETHARETHH 14 REARE
BORBA o APHR LRI > BIEAR— B AR o AP R Z MG
HHE  RARBAE ER(EHMACERZHA -

AERHBETFHAX"ER/EE, FXEF > BREREEXEHE T HHEE
RI JRE ZAFRHRE hBERA €A TEL R[EBEKEERR AR
RHEBATHERRX  BHNERELTBAKE  EHBERK—LFH -
=~ B
(—)XFm %

XAESTIHEE - 2348 & 20,000 F4R :

Ly EXmXME -
2AEHF PRI L(RAXRALBHAF X) » THEER - BAE -
3P A XM B(XKEAARE 500 F) ~ F 3#XASEE(E S BAIR) -



4.EX
5308 -
6.5 % kK -
(=) A4 X

P A X o6 2R3 A 16K(195%270mm) K /)~ 6 4 7k (26 8 AR & B2  — 3 K/ h—
# A4 45k —16K(195%270mm)) » L F A4 49 3cm & > H A (4 3) 30 47
BAT 33 F M XEHIBELHE -
1. W XARRE ~ 1B ~ 4 & A4

HXABAF A A 20pt # FE €48 R > Times New Roman » BB E F ;5 &4t
B FR A I5pUARAS A XEE AR B4 - BAEA 10.5pt i BARE (A S B B R3E
AR AT@ASITH 125 F 1 AR T XA URA ~ 1F5H 8 ~ £~ M4
BAT R BAL ~ AR B2 ARH LR ~ F 8 - MERMGE - X
aPkdo T -

S H oot 2 amim )

b XA E L P XA E S C(15pt B AsE)

I (18pt # & B #)

b X HE 500 FAR > FA 12pt 2Z458% > Times New Roman » 47
EA%751.25 0 ALK -

BA8E5E « S @I mERS(11pt EEAFEHE > A2 RER)

Y% B~ mAE ' (10, 5pt tmeABE)
Ve s B4~ #A% 2 (10, 5pt 4= BA 52)

33,'-— 3&% B (20pt Times New Roman)

R
td
R

V) SN VX NP R S Ny F TR R P ST SRR Y

¥



2. W XARAR ~ THRABEE%

EXRBHARAZR AR HOLH TSR FEH  HF—REEITU
2 FHEPEBA 4 -
(1) + x4

s D N (FA ISptE & P AR

FARAL D — N (FA ldpt # 5 b B 22)

RFHR T )(FA 12pt 3 g4 RR)

RRFA% + L (FA 12pt AR A548)

(P XFA 12pt a8 5% > Times New Roman » 7% 4 %474 1.25)
(2) 3 A& 3

1.Data and MethOdOIOgy(ISpl Times New Roman)

1.1Empiriacal Models(14 Times New Roman)
1.1.1The Definitions of Variables(12pt Times New Roman)
(M # %! 12pt Times New Roman * 7% 4 % 475 1. 25)
3. WX ¥ XEK3 A
XV AR PXBEELL  OXEHK > FR—ZER "TEF -



(DEXPREAFEHLSL !
atFHAE — ¥
o - ARAEIE (2008) @97 ZLAER. ...
Lin (2001) #9#r 34538,
bk A = ABE :
Bldo @ ZFLEMKRIE (2011) ARAER. ..
Lin and Wang (1994) = %483, ..
cAFHEH Z AKU LB
fldo @ MARIE S RREES F T4 (2010) 6945 .
Robertson. Zielinski. Ward. and McKenry (1984) &#f %45 & ...
QFIXPRREHH L ¢
affFHfE—funy 0 EERERA " 0 R -
Bldo * AR B QARATTFHH ALY & (/9 » 2003)....
As treated in the previous study (Davis, 1991)....
bAEEA AR ELFMEXA "~ Rk XX T&, -
Bldo * B —2b 8% (FREBA ~ T8 1998) @987 ..
several researchers (Lin & Wang, 2004) ...
CHEEAZARRLE > MRAAELEHIE  FRABRET B FE — 1tk
HoPxXh TE ) Fo B Tetal. ) &5F ¢
CZESE D
Bldo P BN —%2E FRA -~ THE - RAE= 0 2002) 9%
several researchers (Davis, Teo, Hsu, & Rock, 1986) ....
[%=—ktR]
flhe @ B — B (BUEmE > 2002) 49 %K. ...
several researchers ( Davis et al., 1986) ...
d.31 A =8 A L ey BREF > F o T 0 R -
f5l%e © K BEFFR (ENER 0 2002 5 RO & 0 2001) .
several studies (Liao, 2001; John et al., 1986) ...
e A EAEEE > XV AL ZMA T8, & Tand, 8 £HEIRR
URSEEBRTA "~ & T&, -
4.8 &



B RAFTRAAKFIRFHIN R 1-R2 B 1 82 A9 4HBENEKLE
o B EBENBE T  BAZEMRRXIERA  FENBEATH -
S5

FimPEX 0 FHENERATH (footnote) » 3t F [T H 46 B FIRFAZAL T
R 2 A LA > 2L 10.5pt 4aBA§E > Times New Roman »
6.5 kK

S XK FEAR 1pt tatA 3% > Times New Roman » £ 5% > (754 %475
12.5 © UBK3R 548 F X PINAT » B X FINE > dEu KRES K FFEAHET] > B
122 3R 43k - A6 X 4 AT 8] (3 XAG 1 2 k46 X35 &4 Academy
of Management Journal) :
(HE#

1) - iz 0 2000 » AT

W Sdb S - (F A 1pt 4= 88 £ > Times New Roman)
{#] : Montier, J. 2002. Behavioral Finance—Insights into Irrational Minds and
Markets. New Jersey: Wiley. (F 74 11pt 48 4% » Times New Roman)

(2)#3F
] ¢ Ef#Z7 > 2001 - " AR FREIEG T ALEAE SR BRI T R 25 0 B
ETEE > 321 H47-83 - (F A lipt e84 4 » Times New Roman)

M Z 2 ML %S (PR — KR E M AL R FRE)  EEAER
(volume number) » K F] 41 57| -

4] ¢ Black, F. 1993. Beta and return: Announcements of the ‘death’ of beta seem
premature. Journal of Portfolio Management, 20: 8-18. (57! 11pt 4588 % » Times New
Roman)

Ko 2 M B EEHSE PR — KR BB BT 1 B4 JAF % (issue
number) #|##H & (volume number) 244 -

5] : Banz, R. W. 1981. The relationship between return and market value of common
stocks. Journal of Financial Economics, 9(1): 3-19. (%! 11pt a8 4% > Times New
Roman)

GVttt &
] 2 PRFLL > 1978 » T EREREHHVAEA N ) 0 USRI LS R AT BRI TIFE B
&S &) » 5 87-130 > 516 HEEHS < (F 2 1pt e 99 8¢ » Times New Roman)

] * Maital, S., Filer, R., & Simon, J. 1986. What do people bring to the stock market?




The economic psychology of stock market behavior. In B. Gilad and S. Kaished.,
Handbook of Behavioral Economic-Behaviorak Macriecibinics. B, Greenwich,
Connect Cut, JAI press Inc. (F %! 11pt 4288 %% > Times New Roman)

HW ~ FEEWX

] ¢ GRASRE > 2012 FIIHER P RIW T HFIETT R E B R B A SRR » IS

15 SRR FThE LER S o (3 11pt 4 83 ¢ > Times New Roman)

5] * Rhee, Y. 2004. The EPO chain in relationships management: a case study of a

government organization. Unpublished doctoral dissertation, University of Maryland,

College Park. (F 4! 11pt e 83 4% » Times New Roman)

(S)YFHTH 3w X

Bl R - MMERR - TS 2002 > T {4 dp i A B {5 R R S R

(B RAME o 2002 S5t EA B & - 610 BIra bR 1M - (FA 1pt

(@80 4% » Times New Roman)

5] * Chin, C.- L., & Lin, M.-F. 2006. Corporate Governance and Conference Calls,
Paper presented at the 2006 Annual Meeting of the American Accounting
Association, Washington, D.C.. (4! |1pt 4s 8448 » Times New Roman)

(6)3F 345 (Working Paper; Manuscript )

5] © Zang, A. Z. 2006. Evidence on the tradeoff between real manipulation and accrual

manipulation. Working Paper, Duke University, Durham, North Carolina. (£ 11pt 4=

BH 4% » Times New Roman)

M F#E
5] @ BAEEH{EE » D. R. Hansen & M. M. Mowen 3 > 1999 » pRAERE (L) —HA
fEeEiErst 4240 ¥k - B - (4! 1pt m#A 42 > Times New Roman)

(8) 49 5% 7 ok

5]+ BBAFE 0 2003 » HEZOEET AN EHUEIL » http://www.camegie.com.tw/ »

I 2006 F 10 H 10 H = (%4 11pt 408748 » Times New Roman)

5] = International Chamber of Commerce. 1991. The business charter for sustainable

development. http://www.iccwbo.org/sdcharter/charter/principles/principles.asp.

Accessed Jan. 12, 2000. (57 11pt 4n 84 4% » Times New Roman)

(9) AT i R
f5) ¢ RO R S AR/ NG 0 1993 0 ERIRERI SRS R ( FHiTHS AR



No. 93-01) » &b HEpF5ERE © (F 4 1pt e 88 4% > Times New Roman)

15 © ITRI 2001~2008. Semiconductor industry yearbook (in Chinese). Hsinchu:

Industrial Technology Research Institute. (%! 11pt 4= 8§ #% > Times New Roman)
(10) K4

) PR > 1980 0 HEESEAZE S - (@2 2HIE > 7 B 25 0 » 3 iltrtam - (F

A 11pt 4m 84 4% > Times New Roman)

] * ZREEK 0 1980 » AN ] (EIEREEE S IRTY - PRI - 7 H 25 H 0 11

K (4 11pt 4m B 4¢ » Times New Roman)
18] © Business Week. 1998. The best B-schools. October 19:86-9. (5£ 4! 11pt 4 8d #2 -

Times New Roman)



B o E
AN BN R T SRk R F A HEF M ERE AN
B ZRBERRER LA R AR RAEE F AR
T ZUCHA (B3 DARA ENAT BRI RS 77 SN2 R R K DA R
AR 7 NSRS = NP (BB K E &~ B R &R LA
BHUEZER) > WARBGHFAETRER ~ BITE - N 26 - 5SS - K
YNACEA AL IO PR P PR A VPN (] AL DN
R » IR R K SR -

POREGIE]: (RH2I8ILH —THD
O 2. ANITA SRR LA T KRR E 1.
O HEEHE: ANERR T BRZEE:

BERE W2 B A
4

* A HEE NEWN IR E A EERE, SRR, AR
MEESIEERIE B » REH AN FRRHE L EF G ERE - I
PR EHEEAE AR EMAN EEESS > AANH AT -

SPREFE N (BB NMNEF)

L o7 TR

Hhy i

HoRE R B #: H B

AL BEHE NG A

E-mail :

Bl EE 2R EIEFERRE Q47 Ab T E & P e 172 5% B
S HOREE TR R I YR TR RS (02)22829355§#7321 ~ 7323 ;5 B
JElii1% % E-mail : business @mail.nou.edu.tw ©



